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'This book puts human beings back at the heart of the economic process. It shows how this classical, human-
centred tradition, stretching from Adam Smith onward, gives us a much better understanding of economic
events - and what to do about them - than the mechanistic, mathematical models of too many economists and
planners today.'
- Eamonn Butler, The Adam Smith Institute, UK

'David Simpson writes about key economic issues with admirable lucidity. He draws deeply on experience as
well as on his knowledge of economic theory.'
- Asa Briggs

David Simpson skilfully argues that a market economy can be best understood as a human complex system,
a perspective that represents a continuation of the classical tradition in economic thought. In the classical
tradition, growth rather than allocative efficiency is the principal object of enquiry, economic phenomena are
recognised to be elements of processes rather than structures, and change is evolutionary.

The book shows the common principles that connect the early classical school, the Austrian school and
complexity theory in a single line of thought. It goes on to show how these principles can be applied to
explain the characteristic features of a market economy - namely incessant change, growth, the business
cycle and the market process itself - and argues that static equilibrium theory, whether neoclassical or neo-
Keynesian, cannot satisfactorily account for these phenomena.

This fascinating book will provide a stimulating read for academics, postgraduate students and all those with
an interest in economic theory and economic policy.

Contents: Preface 1. Introduction 2. Human Behaviour 3. Qualitative Change and Quantitative Growth 4.
Adaptation, Emergence and Evolution 5. Self-organisation and Complexity 6. Markets, Competition and
Entrepreneurship 7. Specialisation and Growth 8. Prosperity and Recession 9. Government 10. The
Rediscovery of Classical Economics Bibliography Index
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From reader reviews:

Bella Singer:

Throughout other case, little folks like to read book The Rediscovery of Classical Economics: Adaptation,
Complexity and Growth (New Thinking in Political Economy series) (In Association with the Institute of
Economic Affairs). You can choose the best book if you appreciate reading a book. So long as we know
about how is important some sort of book The Rediscovery of Classical Economics: Adaptation, Complexity
and Growth (New Thinking in Political Economy series) (In Association with the Institute of Economic
Affairs). You can add information and of course you can around the world with a book. Absolutely right,
mainly because from book you can recognize everything! From your country till foreign or abroad you will
be known. About simple issue until wonderful thing you may know that. In this era, we can open a book or
searching by internet product. It is called e-book. You should use it when you feel uninterested to go to the
library. Let's study.

Karen Tullis:

Book is definitely written, printed, or illustrated for everything. You can recognize everything you want by a
publication. Book has a different type. To be sure that book is important point to bring us around the world.
Beside that you can your reading skill was fluently. A e-book The Rediscovery of Classical Economics:
Adaptation, Complexity and Growth (New Thinking in Political Economy series) (In Association with the
Institute of Economic Affairs) will make you to end up being smarter. You can feel considerably more
confidence if you can know about anything. But some of you think this open or reading a new book make
you bored. It is not make you fun. Why they may be thought like that? Have you trying to find best book or
acceptable book with you?

Cheryl Bullen:

In this 21st millennium, people become competitive in most way. By being competitive right now, people
have do something to make all of them survives, being in the middle of the actual crowded place and notice
through surrounding. One thing that oftentimes many people have underestimated this for a while is reading.
Yeah, by reading a book your ability to survive enhance then having chance to stand than other is high. For
you personally who want to start reading the book, we give you this The Rediscovery of Classical
Economics: Adaptation, Complexity and Growth (New Thinking in Political Economy series) (In
Association with the Institute of Economic Affairs) book as nice and daily reading book. Why, because this
book is greater than just a book.

Amy Smith:

Are you kind of occupied person, only have 10 as well as 15 minute in your time to upgrading your mind
expertise or thinking skill even analytical thinking? Then you are experiencing problem with the book as



compared to can satisfy your short period of time to read it because pretty much everything time you only
find book that need more time to be read. The Rediscovery of Classical Economics: Adaptation, Complexity
and Growth (New Thinking in Political Economy series) (In Association with the Institute of Economic
Affairs) can be your answer as it can be read by anyone who have those short free time problems.
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