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Property-liability insurance rates for most lines of business are regulated in about one-half of the states. In
most cases, this me ans that rates must be filed with the state insurance commissioner and approved prior to
use. The remainder of the states have various forms of competitive rating laws. These either require that rates
be filed prior to use but need not be approved or that rates need not be filed at all. State rating laws are
summarized in Rand Corporation (1985). The predominant form of insurance rate regulation, prior approval,
began in the late 1940s following the V. S. Supreme Court decision in United States vs. South-Eastern
Underwriters Association, 322 V. S. 533 (1944). This was an anti trust case involving one of four regional
associa tions of insurance companies, which constituted an insurance cartel. The case struck down an earlier
decision, Paul vs. Virginia, 8 Wall 168 (1869), holding that the business of insurance was not interstate
commerce and hence that state regulation of insurance did not violate the commerce clause of the V. S.
Constitution. Following South-Eastern Underwriters, the Vnited States Congress passed the McCarran-
Ferguson Act, which held that continued state regulation and taxation of insurance was in the public interest.
The act also held that the federal antitrust laws would not apply to insurance to the extent that the business
was adequately regulated by state law. (See V. S. Department of Justice 1977.
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From reader reviews:

Nancy Smith:

Now a day those who Living in the era exactly where everything reachable by connect to the internet and the
resources inside it can be true or not require people to be aware of each information they get. How
individuals to be smart in obtaining any information nowadays? Of course the correct answer is reading a
book. Looking at a book can help people out of this uncertainty Information mainly this Fair Rate of Return
in Property-Liability Insurance (Huebner International Series on Risk, Insurance and Economic Security)
book since this book offers you rich info and knowledge. Of course the info in this book hundred %
guarantees there is no doubt in it everbody knows.

Deborah Ellefson:

Often the book Fair Rate of Return in Property-Liability Insurance (Huebner International Series on Risk,
Insurance and Economic Security) has a lot of knowledge on it. So when you read this book you can get a lot
of benefit. The book was authored by the very famous author. Mcdougal makes some research ahead of write
this book. This particular book very easy to read you may get the point easily after perusing this book.

Lorraine Prinz:

Playing with family inside a park, coming to see the marine world or hanging out with close friends is thing
that usually you may have done when you have spare time, after that why you don't try issue that really
opposite from that. A single activity that make you not experiencing tired but still relaxing, trilling like on
roller coaster you are ride on and with addition info. Even you love Fair Rate of Return in Property-Liability
Insurance (Huebner International Series on Risk, Insurance and Economic Security), you are able to enjoy
both. It is good combination right, you still want to miss it? What kind of hang-out type is it? Oh can occur
its mind hangout people. What? Still don't buy it, oh come on its referred to as reading friends.

Bernetta Smith:

As a university student exactly feel bored to be able to reading. If their teacher requested them to go to the
library as well as to make summary for some publication, they are complained. Just little students that has
reading's soul or real their leisure activity. They just do what the professor want, like asked to go to the
library. They go to there but nothing reading really. Any students feel that studying is not important, boring
and also can't see colorful photographs on there. Yeah, it is to get complicated. Book is very important for
yourself. As we know that on this era, many ways to get whatever we wish. Likewise word says, ways to
reach Chinese's country. So , this Fair Rate of Return in Property-Liability Insurance (Huebner International
Series on Risk, Insurance and Economic Security) can make you really feel more interested to read.
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