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The U.S. dollar's dominance seems under threat. The near collapse of the U.S. financial system in 2008-
2009, political paralysis that has blocked effective policymaking, and emerging competitors such as the
Chinese renminbi have heightened speculation about the dollar's looming displacement as the main reserve
currency. Yet, as The Dollar Trap powerfully argues, the financial crisis, a dysfunctional international
monetary system, and U.S. policies have paradoxically strengthened the dollar's importance.

Eswar Prasad examines how the dollar came to have a central role in the world economy and demonstrates
that it will remain the cornerstone of global finance for the foreseeable future. Marshaling a range of
arguments and data, and drawing on the latest research, Prasad shows why it will be difficult to dislodge the
dollar-centric system. With vast amounts of foreign financial capital locked up in dollar assets, including
U.S. government securities, other countries now have a strong incentive to prevent a dollar crash.

Prasad takes the reader through key contemporary issues in international finance--including the growing
economic influence of emerging markets, the currency wars, the complexities of the China-U.S. relationship,
and the role of institutions like the International Monetary Fund--and offers new ideas for fixing the flawed
monetary system. Readers are also given a rare look into some of the intrigue and backdoor scheming in the
corridors of international finance.

The Dollar Trap offers a panoramic analysis of the fragile state of global finance and makes a compelling
case that, despite all its flaws, the dollar will remain the ultimate safe-haven currency.
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From reader reviews:

Harold Cole:

Here thing why this The Dollar Trap: How the U.S. Dollar Tightened Its Grip on Global Finance are
different and reliable to be yours. First of all studying a book is good but it depends in the content than it
which is the content is as delicious as food or not. The Dollar Trap: How the U.S. Dollar Tightened Its Grip
on Global Finance giving you information deeper since different ways, you can find any publication out
there but there is no e-book that similar with The Dollar Trap: How the U.S. Dollar Tightened Its Grip on
Global Finance. It gives you thrill studying journey, its open up your personal eyes about the thing which
happened in the world which is might be can be happened around you. It is easy to bring everywhere like in
playground, café, or even in your technique home by train. Should you be having difficulties in bringing the
paper book maybe the form of The Dollar Trap: How the U.S. Dollar Tightened Its Grip on Global Finance
in e-book can be your option.

John Carroll:

Now a day people that Living in the era wherever everything reachable by interact with the internet and the
resources included can be true or not call for people to be aware of each facts they get. How people have to
be smart in having any information nowadays? Of course the reply is reading a book. Studying a book can
help individuals out of this uncertainty Information especially this The Dollar Trap: How the U.S. Dollar
Tightened Its Grip on Global Finance book since this book offers you rich info and knowledge. Of course the
data in this book hundred percent guarantees there is no doubt in it you know.

Kristy Lange:

Often the book The Dollar Trap: How the U.S. Dollar Tightened Its Grip on Global Finance has a lot info on
it. So when you make sure to read this book you can get a lot of gain. The book was written by the very
famous author. Tom makes some research previous to write this book. This book very easy to read you can
obtain the point easily after reading this article book.

Alice Rodriguez:

In this age globalization it is important to someone to obtain information. The information will make
professionals understand the condition of the world. The fitness of the world makes the information better to
share. You can find a lot of references to get information example: internet, newspapers, book, and soon.
You will see that now, a lot of publisher that will print many kinds of book. Typically the book that
recommended for you is The Dollar Trap: How the U.S. Dollar Tightened Its Grip on Global Finance this
reserve consist a lot of the information with the condition of this world now. This specific book was
represented how can the world has grown up. The vocabulary styles that writer value to explain it is easy to
understand. The writer made some study when he makes this book. That's why this book suitable all of you.
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